CERTIFIED TRUE COFPY OF 7 C RESGUITION PASSED AT THE MEETING OF THE
BOARD OF DIRECTORS OF YAASHVI JEWELLERS LIMITED HELD ON MONDAY,
SEPTEMBER 81, 1025 AT 4:00 P.M. AT THE REGISTERED OFFICE OF THE COMPANY
SITUATED AT PLOT NG. 486 NEMI SAGAR COLONY VAISHALI NAGAR, JATPUR-302021,
RAJASTHAN

APPROVAL OF INITiAL PUBLIC OFFER

"RESOLVED THAT i a;\;u.dana with the provisions of Bection 23, 2€, 62(1){c), and other applicable provisions
: ng any amendiaros, modifications or re-enactments thereof for the time
being in force), (“Companies Act, 265137 and the rules and regulations made thereunder, the Securities Contract
(Regulation) Act, 1936, as amended (“SCRA”), and the rules and regulations framed thereunder including the
Securities Contracts {Regulation} Ru’iesj 1557 (“SCRE”) and the SECC Regulations, the Securities and Exchange
Board of India (Issue of Capitai and Disciosme Requ:rei‘“enis} Reguiattons, 2018, as amended (“SEBI ICDR
Regulations™). the Securities ad Exchunge Board of [ndia {Listing Obligations and Disclosure Requirements)
Regulations, 2013, as amended ( L1~,=' 9 {wumumw N, the Foreign Exchange Management Act, 1999, as amended
(“FEMA”) and the rules c it and other applicable laws, rules, regulations, policies or
guidelines, inchid Mfrf'rmr‘“‘: and c‘"cular if any prescrlbed by the
Government of India, ¢ itie

other competent authority (collectively, the “Regulator: ME »wa":iS””}@ Tom t‘.me to time, to the extent applicable
and in accordance with the of the Man ana Articles of Association of the Company and subject
to apprové,!,s’ consents, permission required from the Reguiatory Authorities and other third
parties, and subiect to >d by them while granting such approvals, consents,
permissions, sanctions a ioard of Directors of the Company (hereinafter referred to
as the “Board” which term sl le duty constituted committee of the Board), and subject to the
consent of mernbers o* the C‘ 1 doh e”%v 11\ srove to create, offer, issue, allot Equity Shares of Face
Value of Rs. 10/- 7 w (Rupees Bixty Crores Only), by way of Issuance of Equity
Shares, ont of the /u “Frent Issue”) throwgh fresh issue or offer for sale or
both, threugh fived ey be in consideration with Lead Managers, including
any issue and alletmeit o ‘ aant fo any pre — [ssue placement (if any) (Fresh Issue,
hereinafter referred as “fxa: - by Bo avd {“Isnue Price”).

aprrovals 23 may be required, the Issue shall be to such
4 may. in its sole discretion decide, whether
sign portfolio investors / Indian financial
oulations, resident Indians, non-resident
£ the Company, other persons or entities,

any permissible persons or categories of
{on m*‘" the .ead Manager(s) / Merchant Banker(s),

igtions, and in such manner and on such terms and
sions of the Companies Act, 2013, SCRA, SCRR,

persons, who may o
individual(s), con
institutions, g
Indians, mut:
as may be per
investors, for ca
in accordance with the
conditioris as the Foar
FEMA and othe

Vil

“RESOLVED FURTHYR THAT the Board shall have the anthority and power to accept any modification in the
proposal fis may be required or iy sy the GOI a2 Stock Ex wchange(s) where the shares of the

Company are listed or @ it ! o of accordingly granting their approvals, consents,
permissions and sanctions to issve, allotment énd listing thers 1d as agre »ed to by the Board and no further approval
in this regard would be required from the sharebolders of the Com :\3\,}‘

“RESOLVED FURTHIR THAT such
Board in its absolute dis i
Board be and is hersby au

' sgeurities as are not subscribed may be disposed of by the
1y deam ﬁi and as pemlissible by law and that the
5 herein conferred to it




“RESOLVED FURTHER THAT for the purposes of giving effect to these resolutions, the Board hereby severally
authorizes Mrs, Ankita Agarwal , (DIN: 07664492 Chairman and Managing Director of the Company to appoint
Lead Manager(s) to the Issue, Registrar to the Issue, Bankers to the Issue, Depository Participant, Custodians, Legal
Advisors and such other intermediaries as may be deemed necessary to carry out/settle any question arising out of or
in refation to the proposed Issue, enter into stand-by-arrangement with Brokers/Bankers/Merchant Bankers for the
whole or the part of the [ssue and on such terms and conditions within the broad framework of parameters as prescribed
by the concerned Authorities and also to do all acts, deeds, matters and things of whatever nature and to give such
directions as may be considered necessary or desirable.”

ng o ffect to any transfer of Equity Shares, the Board or any
termis -'.'"l‘t Issue including the class of investors to
: any permiitied under applicable law, listing
s absolute J seretion deems fit and do all such acts, deeds,
matters and things ;md . greements, as it may, in its absolute discretion, deem
necessary, proper or de cive insiruetions or directions for settling any questions, difficulties or
doubts that may arise in r.-fg_‘nru !'J th-: e“f‘. ing, issue allotment and utilization of the Fresh Issue proceeds, if applicable
and such other activities ac may be necessary in relation to the Iaa I, as it may, in its absolute discretion, deem fit and
proper int the best iterest of pai . fHat all or any of the powers of the Company devolved
pursuart to this resclution may be exercised by the Boar T v constituted committee of the Board and to accept
and to give effect to such medifications. varations, alerations, deletions, additions as regards the terms and
cundltmns, as it may, in its absolute discretion, deam it and proper in the best interest of the Company.”

“RESQLVED FURTHER THAT for the purpase
Committee thereol be ard is hereby auth

whom the securitizs are te be allotied
on one or more stock exchanges in

“RESOLVED FURTHER THAT for the purpose of giving offect to the above rasolutions, the Board be and is
hereby authorized (without being required to seek any £ Iuht‘ consent or approvel of the members of the Company or
otherwise) to make such modification! oresald resolution as it may in ite discretion consider necessary,
expedient or desirable in the i including change in the price/ amount/ size of the Issue etc., as

may be considered necessary and/or expediznt to settle any guestion or difficulty that may arise in connection
therewith in the manner it may consider fit and approps :
“RESOLVED FURTH TH z."f the Board mav, m the [ssue made in furtherance to the aforesaid resolution, make

reservation ouf of the lscue to sash caie o
but not Hmited to permanzrt employess of
(ICDR) Rzgulatic

1itted under the SEBT ICDR Regulations, including
a maximum limit as permitted in terms of the SEBI

“RESOLVED FURTHER THAT the Fauity Shares allotted andfor transferred pursuant to the Issue as aforesaid
shall be listed on one o more recoenised stock exchanees in India”

“RESOLVED FURTHER THAT the Eauity Shares allotted and/or transferred pursuant to the Issue as aforesaid
shall be subject to the Memorandum 5 of Association of the Company and shall rank pari passu with the

all respects, includiy

existing Equity Shares in ights in respect of dividend.”

Lol 10% of the Fresh Issue shall be retained for the
=lation to the Tssua.”

“RESOLVED FURTHER THAT over subseription to the ¢
purpose of roundiny off while finalizing the basiz of allotment in

“RESOLVED FURTHER THAT all monies received out of 'Jut Issue sJ.LLH be transferred to a separate bank account

referred to in Section €003} of the Companisg 2002 and 1 the application monies received pursuant to the Issue
are not refunded within such fims, s gpacified by SEBI apd in nu.ﬂ.dzrh e with applicable lav, the Company shall
.pay interest on failure thereof, as per applicable law ™

“RESOLVED FURTHER THAT subject to the provisions of the SEBI ICDR Rtgulaﬁcns,‘ such Equity Shares as
are not transferred in ! mav he disposed of by the Board (o sueh parsons and in such manner and on such terms
as the Board may, in its absolute discretion, think m i al to the Company. including offering or placing them

with banks / financis] mantutons / investme

{ ins 12l funds / foreign institutional investors / foreign
portfolio investors ¢ bocizs eorparate ' surch other persons or otherwise.”




the forepoing resolutions, the members of the Board
anthorized by the Board, on behalf of the Company, be and are hereby severally
authorized to execute and deliver any and all other documents, pa ipers or instruments and to do or cause to be done
any and all acts or th P iate or advisable in order to carry out the purposes and intent
of the foregoing resoluticns for the Issue; and any v such documents so executed and delivered or acts and things done
or caused 1o be done shall be conclusive evidence of the anthority of the Company in so doing and any document so
executed and delivered or acts and things done or caused to be done prior to the date hereof are hereby ratified,
confirmed and approved as the acts and deeds of the Company. as the case may be.”

“RESOLVED FURTHER THAT in connection
and such other persons as may be a

as may be NeCLssary,

RESOLVED FURTHER THAT any Director(s) of “ompany be and is hereby authorized to file necessary form
with the Registrar of Companies, Jaipur end to do all such acts, deeds and things as may be required to give effect to
this resnh..zm-. 4

ITEM NO. 2: APPOINTMENT OF CHAIRMAN OF THE BOARD

The Board discussed the used (o appoint a Chairman of the Soard In accordance with the Articles of Association of
the Company and appliceise provisions of the Compaaies Aci, 2013, Afier deliberation, the following resolution was
passed unanitnousiy.

“RESOLVED THAT Mis. Ankita Agarwal (DIN: 017664492), Managing Director of the Company, be and is hereby
appointed as the Chairmao of the Board of Diirectors of Yaashvi Jewellers Limited, to preside over meetings of the
Board and te periorm: such tunctions as oc reguired unaer the Companies Act, 2013, the Articles of Association
of the Company, and other applicable laws, with immediate ef¥ect.

RESOLYED § A R FHAT Vs, Ankita Agarwal (DIN: 07664497), shall continue to hold the position of
Managing Director ol ‘.i.-- -"om:*.:—;zi}. in addition to her role as the Chairman of the Board.”

CERTIFIED TRUE CDOPY
For Yaashvi Jewellers Limited
(Previously known as Yaashvi Jewelleys Private Limited)

For VARRHV JEWELLERS LIMITED

Diractor

Ankit Aggar¥ ::E
Whole-tizme di

DIN: 665685 ”«i

Date: (:1/89/2025
Place: Jaipur



