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Item 7.

APPROVAL OF INITIAL PUBTIC CTEEE

"RESOLVED THAT pursuant to the prc,visions or Section 73,26,62(1Xc) and other applicable provisions, if
any, of ti':e Companies Aci, 201.1 iin,:iuding any amendments, modifications or re-enactment thereof, for
the time being in force, ("Ccnr6rarir,; Act, ?0L3"I and the rules and regulations made thereunder, the

Securities Contracts (Reguiationi Act, -1.95ri. ;rs amended ("SCRA"), and the rules and regulations framed

thereunder including the Securities Cor;tracts iRegulatlon) Rules, 1957 ("SCRR") and the SECC Regulations,

the Securities and Exchange Br;;rf ':if irrdia {lssue of Capital and Disclosure Requirements) Regulations,

2018, as amended ("SEBI ICDR Regulations'ii, ihe Sc.curities and Erchange Board of lndia (Listing

Obligations and Disclosure Recli:iremd.lts) [iegi;!ati*rs, 201,5, as amended ("Listing Regulations"), the

Foreign Exchange Managenrent Aci, :i99li, ;is i:;'i"iended ("FEMA") and the rules and regulations made

thereunder and other appli,.a::ie i.*w:, iule:,, ;'egulations" policies or guidelines, including the rules,

regulations, guidelines, notificatic;rs i;rrrj circulars, if any, prescribeci by the Government of lndia, the

Reserve Bank of inciia ("RBI"), Securitiss and [xchange Board of lndia ("SEB|") or any other competent

authority (coliectivelv, the "ffiegulatory Authoi'ities"), from time to time, to the extent applicable and in

accordance with the prouisior,,; or tire F,rlerncraridunr ancl Articles of Association of the Company and

subject to approvals, crinsenls r;*rnricsion-.,;;l:ri sa:iilioris as might be required from the Regulatory

Authorities and other thirC p:;rir,l,, ,:ric :;tib!,:r:; ;o suci-i conditions as might be prescribed by them while

granting such approvals, ionsents, rermilsrcr;s arrd sanctions and which may be agreed to by the Board

of Directors of the Comp;rny {hereinaiter refei"red to a"s tf}e "Board", which term shall be deemed to

include duly constituted cornmirtesr rii' i;i:e Bs''"J1, and consent of rnembers of the Company is hereby

accorded to Board of direc'to;-s 1-o ;;f:r;r'rve tr-': 6ro*ru, cffer, issue, allot Equity Shares of Face Value of Rs.

10/- (Rupees Ten Only) of lls. irifi tl:rir* iRrrp":es 5ixty Crores Only), by way of Fresh lssuance or Offer for
sale of Equity Shares, out of 1r3 "i;;i1irr1rt,ci 

:;hi-:'r: capitili of tl're Ct:mpany ("Fresh lssue"), through fixed

price or book building as the (;ta l:';t), irc" i;r;,..rr,,ii: r.:riisultatir"rrr with Lead Managers, including any issue

and allotment of Equity Sliares i] ;iriy i.ilhei" pr::isilrrisl pl:rsu;int to any pre-lssue placement (if any) (Fresh

lssue, hereinafter rerferred as "ls:it!*"1 ;, i s'I,;,i ;:.iii* as cet:m fit by Board ("lssue Price")."

"RESOLVED Fi"rRTHfit TI{A.i suh;*ci ii.r ir..L;r ,'e;*iai:",,ry "*i;1::'cvals as may be required, the lssue shall be to

such persons, who may or rr'j! fl;l'i ,:ie :,h.rir':l;r,iriers;;f the Company, as the Board may, in its sole

discretion decicle, rvhether irril rv :.".l1t.r, :i;,'' ': r'i"r',. :..,1 l:: cc,rporate or institutions including foreign

portfolio inves"tors/ lrT jia;; ;;i:;;r,-i', ii.:;.:;;.r"r; ;i.r:, t;ail'; ,i.;l ,;i:;iitutional buyers, asdefined undertheSEBI

ICDR Regulations,:'esiCenl inri.rr:, ir,lri".e ,i:-ii:,ri lrrdi*r;rl,:ttutuai f,rnds, banks, insurance companies,

permanent employee s o{'iiie C,;::; -,6r:y, i}lhl.,r" i.ii,"',cit: :..}i eitf;t:e$, as nlay be permissible under applicable

law, including reservation for:,uy,i;errni:iibie p3i"sons i:r categories of investors, for cash at a price as

finalized by the Board in r:onsur ;!Iiirir r,riii: 1i;r-, l+arl ltrlanager(s) / Merchant Banker(s), in accordance with

the provisions of the SIt]l iCl]11 lteqri]a':(,'i:!, ']!rir l,l -cliL''] ,1-']anner and on such terms and conditions as the

Boardmaythinkfit,inacci;rC!1,.-r{"rriitr fl'ru,: ,'r,,rrjitnl,i:iih*CompaniesAct,2013,SCRA,SCRR,FEMAand

other applicable law."'



\\\.\a '"': \ '' \\.,
i ,: ' :,:'.ii iL-iv€ilefs Private Limited")

-RE-S)L\,ED t.\)rr-rriEB,-ttPr-r arte BDarO sha\1 have lYle authorlty and power t9 accept any moo-lficat-ton ln
the praposa/asma!/be re{uirei'lcr*nSo*.r 3.' 4r G3/ F3/. SE&latdStacktxchange(s/ where the shares

of the Company are"listed cr such other appro$riate authorities 8t the time of accordingly Branting their
approvals, consents, permissions and sanctions to lssue, allotment and listing thereof and as agreed to by

the Board and.no further approval in thi-\ i-egard would be required from the shareholders of the
Company."

"RESOLVED FURTHER 1"1-!AT such cf ihe se s,- 3.:. s. , .,' -'es a s are not subscribed may be disposed of by

the Board in rls abso\u\e i1\*rr,i:,:ir \n sr:lh i'q?lner, as \h+ Br.:rd rnal deem ti\ and as perrnrsSrb\e by \arrr

and that the Board br aniJ is i, i : 
.:,,: ,.: : ii;r.ri:r,*{ i ii: deletl,rte aii ilr any of the powers herein conferred to

it."

"RESOLVED FUnTt'iEF{ lil"l;';'n fi r i' l i iir;i{-ii', ;r :1;,ii;ii: i,flrct t* these resolutions, the Board hereby

severally authorizes Mr-, An?ri.; .,1,i,.6rw:, i:..:! J:a,lt+)Zi Ch;:irman and Managing Director of the
Companytoappoint !-eai I't;r'l;-:1,r-i11 .'r.}'p,1. ,., Acq:s:.':'-tcthe lssue, Bankerstothe lssue, Depository
Participant, custodiarrl, L..gai 1i'rv:r;1r::; arJ irici, .)ther r:'lierrneciiaries as may be deemed necessary to
carry out/settle any ques"rion;:i::,iitlg t::tri ci or iii reiatron to the proposed lssue, enter into stand-by-
arrangement with Brokers./F,ankcrs/l,.4.riill;r;t fianke::s fcr ihe whole or the part of the lssue and on such

terrns and conditions rvithin :l-;t lrr',.,rri f :,.iin,,,*,r'ri< rf grarameters as prescribed by the concerned

Autliorities anri also tr.r;.ii., iiii i'i:;:; iltirili:, i"!'.."itit,':t ';i"i l.hings of whatever nature and tO give such

directions as Inay be ,-r)ttsi,-it', F' it'L'., :r*\r r'! t,:.,itLle ,''

"RESOLVED FURTFTER TF'IAT for t lli' '",,,.o'-.r* ,:1'lrivins eff*ct to any transfer of Equity Shares, the Board or
any Committee thereof i:r: ani: !.; i-.r3rr''i'11i ;.r.:rirr:ri;:ert t* determine the terms of the lssue including the
CIaSS Of inVeStOrS t* whl.:,rr it.;,:: .irtr:r.::,,,,.S .,;li .i ,; i:: ,,ri_.f iFd, iS:Ue priCe, inClUding diSCOUnt(S) if any
perrnittedunderapplir:;ii:l*ia"'" i':l'i.,r,'ii"rrl . ..i';+r?':iici'ii:,{ChangesinlndiaaStheBOardinitSabSolUte

discretion deemsfit;;i;ti iii;::ii ;,,i,' e-i. .J, ;i:: i i .. ;'1.r'ii:rf i;iii iitings and execute such deeds, documents
and agreernents, as it may, ilr ii:; l i::oii.it,: cli:c;",..iiori., ffeem necessary, proper or desirable, and to settle
or give instructions or dirti.r;i;i,', ;1,, 113rt:iilg ;lrl,.'r-i,.resii:rr:s. rjifficulties or doubts that may arise in regard

to the offering, issue, aiir",tr:i*'r'i c;ir,i rifi;i"'riii-i*,r l,: t:rr: issr.le 6ri"oceeds, if"applicable and such other activities
as may be necessary iri re,,riioi- ',,-,,-;r' r.:l jr:j- ii: !i ni,!y. in it: absoiute discretion, deem fit and propef in
the best interest of t he C*irii;;lil\. + ,,:i i.: ,r ,r-ir,irp. ,]ir.j ;ii,j, ,.ii *r any of the powers of the Company devolved
pursuant to this l€soli-:tir;lr .".1,:i'f ;';:i l,:,",' . ,; ,i .;'.,' r'i.',' ,-r,'.':;';i xf 4r'!y duiy constituted committee of the BOard

and tO aCCept and li: gir.rr,:3ii;'1-" ri; !i,ar'. l:i;c)if,r:i;i'ir,r;1, chang,es, VariationS, altefatiOnS; deletiOnS,

additions as regards the t*lri'rrs.i,"r'i ai.rriili'l ;o"::;, ;:i5 il ryr;1r,, iil iir absolute cjiscretion, deem fit and proper in

the best interest oi'i":'ie ':i.i',ij1e'-'. .'

. ..: i... i. _.i,. : ._;, ;1rii{i,il1taii9"1;}6099
i;r*tii: ;.;4.1' -11.-'' 1..'-,:t ,,' :'..,.. .t- - '- tiq ': '-r--,j:\-:.-:M:jJf t:gi.!g'"t!-U1

R.egist{)rsd {-}t,ir,.: .':.:,. ,, .. - ,.;. , . ., ,!i '.r '., ,,r.., " : . jl:;i, }agrr, Jaip,rr", iita.iasthan, India, 302021
R.etail Otltir:t:lnii,11.ir,.1i1:.:i;:. ii:r..r'i ;:ri:' ','i.: ' ,i,,lri, r,r;,lii.Gopai,-!i KaRasta,JaipurrRajasthan-302003
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lH*StrWg fe.wtre&tres LIMITED
{formerly !<nciv,,n as "Y::ashv! jewellers private Limited,,)

gmlffi?4s{}&J3$g}rLg$*[s"tp- *9$f
"RESOLVED FtiRTF,fR. Ti r,{." i':i iiiir ;.1i,: ;,r,r:',, .,,;r;',p,;.,,iirli i-o I,he above resolutions, the Board be and is
hereby authorized (with+L;t iieini, r 

'*:{i;,' rii iL :,;1,{,:k + n\i f iitther consent or approval of the members of the
Companyorotherwis€) lc in...1.' q11:,,i r1'6,1.r;'!r,'i.i lrl,l::i;r,ihl afores*id resolutiOn as it mayin itSdiSCretiOn
considernecessary,exl'gtli..i.i.:. i i,riii ril.: ii::.. .-i ;: i-i:l-ieC;r,rpa,ryiirciudingchangeintheprice/
amc'int/sizeoftheissi-rst::.tr.;, ,.-.,:,.-i -: i _r -:s.a;-yaridforexpedienttOsettleanyquestiOn
OrOiffiCuitythatrri;rv;;'i:il,,rt{:r.;r ' i '. t , ,,;. ,i ,-c.,i}rlf ,imAi,CC,lSiCjerfitandapprOpfiate.,,

"RESOLVED FURTHER TIiAT the Board may, in the lssue made in furtherance to the aforesaid resolution,
make reservation out of the l*sl.rri lc su{h cili:g)rir(ies} of persons as permitted under the SEBI ICDR
Regulations. including but not linrit*d to permanent ernpl0yees of tf{€ Company, up to a maximum limit
as permitted in terms of the SEB' {!CDR} Regulati*ns.,,

"RESoLVED FURTHEfi TFtf*T the Equity Shares allottec and/or transferred pursuant to the lssue as
aforesaid shall be listed on orie or r:nori, recog:r;sed stock exchanges in lndia.,,

"RESOLVED FURTf.t[rt"ii"]rii'iirl i.:*i;,;'7,]iiiir{jr;:iiot;*i *i^icisir:r transferred pursuant to the lssue as
aforesaid shall be subjri ' lr, r:tr- i r.t ' : , -,-1i.i:,rr a;.:* f.lrlic.ir:s r:f AssOciati6n Of the Company and Shall rank
pari possu with the exist:r:i..iqli!i,; lit::r-r:*r:ir lil :-;l.if:,.,:r.ts, i;1g111;lipg righrts in respect of dividend.,,

"RESOLVEB FURT$'{Ifr THAT over subscription to the extent frf l}Yoof the Fresh tssue shall be retained for
the purpose of rounding c,if whii* iin;:ii:ing the basis of allotnrent in ralation to the tssue.,,

"RESol"vED FUfiTH$R THe? all manies i'eceiveci out of the Issile shal{ be transferred to a separate bank
account referred to in Scctit.r:r 4{i{;t} of tl're Comuranies Act, 2013; and if the application monies received
pursuant to the lssue are not r+fr.rnrJed within sirch time, as Sp*cified by SEBI and in accordance with
applicable laur. the Company shxil r:*rr iriterest r:rri fililure thereof, as per applicable law.,,

"RESOLVEDFURTE-iI'i]-:':;''rir :ri' / :; ,:r.,.i,,,i:i]i i{.Dilliegulations,suchEquitysharesas
are not transfet'reri irri :. , ...'.,, t ' :- ., .,i.ii lL. slrch i)erSOnS and in SUCh manner and
OnSUChtefmSaSthe :.it.)t:t) ,,,.', , .:,.':,,,: i, ,i ,,:.i,:..i ,1..:.t.,ii,tia;n.;qf ffenefiCialtOtheCOmpany,inClUding
Offering or piai:lig :.,e . , .r:,r . . :. n il":r;,-:5im€i!t institutions / mutual funds /
foreign instit,;ticn;- i:.... .- \ , [(;,:ii:s corporate / such other persons or
otherwise.'

Board and such otii,ri :, . . , ,-, i , .r,ali.. ori hehaif of the Company, be and are

Registeretl o,nl;,';ji.',::; ' u,, ., .,.'to;,.,;, , ,;. .;,,'i,,,.?,,l'-ffii.Hjflf,ffiffi, rndia, 302o2t
Retait Outict a;rrl ,1*:r rr,, . i .,,!, i .,r , i; r.,: . I,i i::: : ,r i,ali" (,oprrl J; Ka Rasta, Jaipur, Rajasthan_302003' ,fi.];.{!i'};'' lri. .:.'t',,..,':,.i .i,l.rtr,. i.i,r:i.i;1,).ia,i--urritajasthan;302012
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{ferirr*riy ksr*wn as'Yaashvi iewe}lcrs Private Limited"}

hereby severally autherired to execute anC driirrer any and all other documents, papers or instruments

and to do or cause to be aone any and ail acts cr things as may be necessary, appropriate or advisable in

order to carry out the pr.rrpose:; a*d in'te*t *+ th* fcregcing resolutions for the lssue; and any such

dociiments so executeLr +iitj Cr.;!/. r'ld or a-:';s;,*r; ii:!r,gr d*,te or caused to be done shalt be conclusive

evidence of the autlority ef thr: f,-,-:-r;cr.'11 in s:-1 rJG!ng a*c anydocument so executedand delivered or

acts and things done or;ause'-* 1r, [:e :ic.re prior to the iate hereof are hereby ratified, confirmed and

approved as the acts and cleeels of the Company, as the case nqay be.i

"RESOLVED FURTHE& ?f.tfrT any Llir'*ctfirts) cf the C$nrpany be and is hereby authorized to file necessary

forrn wlth the Registrai'of {or.r'rp;:nl*1, ,l;ti,::L;' a:':J ;o rlo ail :uch aet:;, de*ds and things as may be required

to give effect to this re"clliit,ol"l.

lrEM N0, 1: APPg!ftirMES.T -Sf SH&! ry*4*ry.fi f ftlEffi&
"RESOLVED TI{AT pursuani. to th* pir.uvrsions r:f Sectislns 136, Afrl,2A4, and 408 reEd with Schedule V and

all other applicable pr*visinns of the Compenics Ar:t, ?.013, in*luding any statutory modifications or re-

enactment thereof fnr the tirne tleinq in force, the Articles of A*soeiatiOn of the CompanrT, and subject to

approval of the rnembcrs in the eilsili::g "i'ntrrl fuleerirg, the consent of the Board of Directors of the

Company be and is hereby acqorcleri tc fi*pr.,int Mrs. Ankita Agarwal tDlN:076544.92), Managing Director

of tl^re CornpAny, as Chaii'ry'err l;f tiit' :1,: :ril ;::: iliir:,:x;l$ i.;i'i,he Company.

RESOwED $URTFiER T*"1&T Mr*. "{nkit;r .&gerrva; {il;flJ:t}76e}4492}, Managlng Director shallcontinue to hold

the position of Managirrg $ir*ctor *f tii* Cornporry in additi$n to h*r role as Chairman.

RESOLVED FURTI"{ER ThiAT the Sr:a,,,j ri'D:r,ac,cis eq arrd is ftereby authorized to take all necessary steps

tp give effect to'this resolutimr, ircNuding filing with the Registrar of Connpanies and intimations to

statutory authorities, stor:k excrrr"nn,, ,nrl r:thpr concerned partles, and to do all such acts, deeds,

matters, and things as may be necessary, proper, or expedient for this purpose."

CERTIFIED TRUE COPY

For Yaashvi Jetsr'*li+:': " ',:' :i

(Previou:;ly knotttEr'.., l .t;, ,,, .r :r

YAASF{I/I JEWELLEN$ tIMiT€i}

s

I

Ankit {gg;rr,..va{

Whole-time dinect,.:'

DIN:065680S3

Date:0L/0S12S25

P!ac*:.laipur

rr,rt .. : ;i:t .11 ri -.;,:".-: 1,.:-,il].ii95it9:06098

;,.i : i . il -.:.i-i...'-!r1 cllt'rr,r'om
ilegiltet'cd i.,ri'i1r'.:: .! i't: 'il. .i.. ":, ', ,i; : ,, ,:. :::' i, : '' l;::ii lljxp*r',.laipur, Rajasthan, Indiar 302021

R.etail Outl*l i.i;-,,i i;1.;,, ;11. .... : _ ., rr, ,.. ,i..1ii";!611;;i"[i Ka Rasta,JaipurrRajasthan-302003
i.i:ti- {r." .' , r. . 1r ', .. r.r r ,r : i"i;r.2.,laipur", Ra.iasthan,302012
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CI.Ni-U2J&t]&U[LI 6LL,eq555] e---,ggT Nq 08AAACY847sPI ze

explanatorv $"tatFsnent ffi.,nquant ts $e€tre$ x$fl$ of.th€ Sontp?niet Act, 201?

APPROVAL OF lNiTIl'rL jlii-d-',t=-'*li ili
TheCompanyintenosr,i,,r l. i, :'.t rfr i o.'lr 't' S1''r.r'rnSVl:ir! llFcrrncf anyof theNationwide
Stori< Exchange ro eriailr.::tiiJ'iriii !i,r-,i'i r;- :.;\..:. . 1(,,.,.!.- llar!'iet place for dealing with the Company's

e,::iLi ,(yShareS. ForthiE frjt-:')i:1,r..: 
",,,'',,,,,,1 

i ::.,':r, !! i:: err ir':iiial ptrbliCOfferingOf the EqUityShareS

of the Conrpany by ," , ,. .j . ., - ii.;j ;he authorized share capital of the

Company {"Fresh lssi;:"'i 'r-,:'; :"'r^' .' '1 '1,r - '. ' j 'r., rh(-, l'::ue and list the Equity Shares at an

opportune tirne in ,::Oii:,;-;li;,;{.i": i:,. I.i:: ,.!r,t(1 ".ii:ri.;iir.. i iirii il;nci'advisors in relation to the lssue and

subl:ct i; a1lplil."rl i. . . . -i::,

lnvievvof thcab,;:ir;, r .i, , ,'', .' ,',''.,. .: I ',-i;,;,.:iii';; t:leprovisionsof theCompanies

Act,.201.3 and thtl rt:],::, .., r ..r' r'..r : r', . ; :' i":i ,: ri, :ilt ap;l:'t.rvulflf the rnembersof the Company

is rt,.;uired tnr<,u;i , ,, .:

TheCompanY[rro*:'r:'., ./, .. .. {],:i.lflcri,il":t;acevaiueof <10/-(the"Equity
Shares") eal;l, l;i; t,.., I , ',,,: ;,. ' : '- 'i "i''$ i-',11y),.lhe "lssue") on such tefms and

atsuchpriceorpric','r . .i : 'i, r,t:I:r"i:ie;;ytheboardof directorsofthe
COmpany ("[3*ir:';i"I .. , ;,.,1i] ,::r.ti'Tirl;ii:(-ri, l,:aei"eof, in consultatiOn with Lead Managef

appc,irlted 1'*i'ti:r' ,,". . .i , i '. t :.i. 1 ','..::r.,.ri who may or may not be the

cisi: fi1d-y. be ii,:rjr,: ' r,; ' : . : i.i', ' .,'i:ri, if ;rxy, slliltted vide the lssue shall in all

respeats r"ank par; :1.:'r .. : ' '. t: {',i}r!iii,}'.
The pi':cer,.r:; frr:i-:': i;. :r . . .,' ?-,' i.rrl -Jr.;riosed in the Draft Prospectus

to be fileC v.:ilh glvil- ' , 1. ., , :. i,.:rr5; ,n ccirnection with the lsSue. The

Boardhaslit,, ;:-'i rr.i'; . , :. '! ,; ,;..f- 1,,1;.;f !ir3r,.:quirerneittsof theCompany,subject
to appiirahl I ie:,,,. i" - , :. :. . . ''ill',;": ri:rc.:;gh the lssue, as well as the
pricei L;a;rd wi:iii:t ,,;,.. ' , .;l i , ;-r,i: fcr [quity Shares offered in the

lssue sllell i-: ti i:':,rl i .- ,.:.1:cja -.t u'itit the SEBI ICDR Regulations, on

the bar is of :irt, i' <,

The Conrpa;"r..1 rq;il 1:r . .r ': :'t, ;:r:.nolefs, Of membefs of the
prorloiL-i $t jrrp -. . : - t. ,. .u:"-y .na,lageriai personnel of the

company atiJ tl:e', i :.,-.. r .:.. , .'l-' '-' , '.r, -r ;:ti'. Ij"l 3. gi''r coitcerned or interested in the
prcpcseC re:;olr l.ir:. 

.

to ti;€ .5!Llil.

The Bo;rrC ,-t:i-(ri-:'ril, ) ' ; i, :;I-ir..i..:i iesolution. Accordingly, approval of
thernenrhcir,;ilt'l'. , r . . ,,,1.,s.lti:n,j2(1Xc)andotherapplicable
pi"cvisiuns ti l|li: 1- r; '. , . i' (.li..ii- 'i,ereunrjer, each, as amended'

CERTIF:rD Ti:r'Lri t.'3, ,

For-.raushv; :i',u,:i, ,. ,,

(Freui*ug!yrtiFt-:;',,'ril ..,'... 1, .

F*f yAASl4Vl J[:'rvtl,L[fiS Lil';:] U;it/' /* /
fik;r ld yp*ou t ",

Anrit Agf,arwa, 'r Direclur

Whele-tirre ciiri,:{ii,r
DIN:065688$;3
Date: u17'.)S1'ir,. ;

-r,'::, : I ".','.r:':i.il,.t:i,r'llif.-n5qj.ttl:.tS-til"

Regist*l'cil {---'iir "': . ,',',. ' :: , ' '. l'.i',",13t'. "l"ripul', ila,iasthan, Indiar 302021

l].e.{.lili}i:f1r:ii:tlti.i.:"{,r,.::'}-,......,.'-.''.'':i:',
fi'rf ti j ,: ,1, "ii, ..r ,: : : : ., . ,ir:l :o r. .l .]nilrirf, RAjaSthan,302012
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